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RESOLUTION
TO ADOPT 2025 BUDGET, APPROPRIATE SUMS OF MONEY,
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY
TWIN BUTTES METROPOLITAN DISTRICT NO. 3

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR
EACH FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES
FOR THE YEAR 2025 TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND
APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS IN THE
AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE TWIN
BUTTES METROPOLITAN DISTRICT NO. 3, LAPLATA COUNTY, COLORADQ,
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY,
2025, AND ENDING ON THE LAST DAY OF DECEMBER, 2025.

WHEREAS, the Board of Directors of the Twin Buttes Metropolitan District
No. 3 has authorized its consultants to prepare and submit a proposed budget to
said governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of
Directors of the District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance
with the law, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on December 12, 2024 and
interested electors were given the opportunity to file or register any objections to
said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures,
like increases were added to the revenues or planned to be expended from
reserves or fund balances so that the budget remains in balance, as required by
law; and

WHEREAS, the amount of money necessary to balance the budget for
general operating purposes from property tax revenue is $7,961; and

WHEREAS, the Board of Directors finds that it is required to temporarily
lower the operating mill ievy to render a refund for $0; and

WHEREAS, the amount of money necessary to balance the budget for
voter-approved bonds and interest is $19,903; and

WHEREAS, the amount of money necessary to balance the budget for
contractual obligation purposes from property tax revenue as approved by voters
from property tax revenue is $0; and
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WHEREAS, the amount of money necessary to balance the budget for
capital expenditure purposes from property tax revenue as approved by voters or
at public hearing is $0; and

WHEREAS, the amount of money necessary io balance the budget for
refunds/abatements is $0; and

WHEREAS, the 2024 vaiuation for assessment for the District as certified
by the County Assessor of La Plata County is $398,050; and

WHEREAS, at an election held on November 5, 2013, the District has
eliminated the revenue and expenditure limitations imposed on governmental
entities by Article X, Section 20 of the Colorado Constitution and Section 29-1-301,
C.R.5., as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS
OF THE TWIN BUTTES METROPOLITAN DISTRICT NO. 3 OF LA PLATA
COUNTY, COLORADO:

Section 1.  Adoption of Budget. That the budget as submiited, and
attached hereto and incorporated herein by this reference, and if amended, then
as amended, is hereby approved and adopted as the budget of the Twin Buttes
Metropolitan District No. 3 for calendar year 2025.

Section 2. Budget Revenues. That the estimated revenues for each
fund as more specifically set out in the budget attached hereto are accepted and
approved.

Section 3. Budget Expenditures. That the estimated expenditures for
each fund as more specifically set out in the budget attached hereto are accepted
and approved.

Section 4.  Levy of General Property Taxes. That the Board of Directors
does hereby certify the levy of general property taxes for collection in 2025 as
follows:

A. Levy for General Operating and Other Expenses. That for the
purposes of meeting all general operating expense of the District during the 2025
budget year, there is hereby levied a tax of 20.000 mills upon each dollar of the
total valuation of assessment of all taxable property within the District for the year
2024.

B. Temporary Tax Credit or Rate Reduction. That pursuant {o

Section 39-1-111.5, C.R.S. for the purposes of effect of a refund for the purposes

set forth in Section 20 of Article X of the Colorado Constitution, there is hereby

certified a temporary property tax credit or femporary mill levy rate reduction of
2
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0.000 mills upon each dollar of the tofal valuation of assessment of all taxable
property within the boundaries of the District for the year 2024,

C. Levy for General Obligation Bonds and Interest. That for the
purposes of meeting all debt retirement expense of the District during the 2025
budget year, as the funding requirements of the current outstanding general
obligation indebtedness is detailed in the following "Certification of Tax Levies,"
there is hereby levied a tax of 50.000 mills upon each dollar of the total valuation
for assessment of all taxable property within the District for the year 2024.

D. Levy for Contractual Obligations. That for the purposes of
meeting the contractual obligation expense of the District during the 2025 budget
year, as detailed in the following "Certification of Tax Levies," there is hereby levied
a tax of 0.000 mills upon each dollar of the total valuation for assessment of al!
taxable property within the District for the year 2024.

E. Levy for Capital Expenditures. That for the purposes of
meeting all capital expenditures of the District during the 2025 budget year
pursuant to Section 29-1-301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied
a tax of 0.000 mills upon each dollar of the total valuation of assessment of all
taxable property within the boundaries of the District for the year 2024.

F. Levy for Refunds/Abatements. That for the purposes of
recoupment of refunds/abatements of faxes pursuant to Section 39-10-
114(1){(a}{I1}B), C.R.S., there is hereby levied a tax of 0.000 mills upon each dollar
of the total valuation of assessment of all taxable property within the boundaries of
the District for the year 2024.

Section 5. Property Tax and Fiscal Year Spending Limits. That, being
fully informed, the Board finds that the foregoing budget and mill levies do not
result in a violation of any applicable property tax or fiscal year spending limitation.

Section 6.  Certification. That the appropriate officers of the District are
hereby authorized and directed to cerify by Pecember 15, 2024 to the Board of
County Commissioners of La Plata County, Colorado, the mill levies for the District
herein above determined and set, or be authorized and directed to certify to the
Board of County Commissioners of La Plata County, Colorado, as herein above
determined and set, but as recalculated as needed upon receipt of the final
certification of valuation from the County Assessor on or about December 10, 2024
in order to comply with any applicable revenue and other budgetary limits or to
implement the intent of the District. That said certification shall be in substantially
the form set out and attached hereto and incorporated herein by this reference.

Section 7.  Appropriations. That the amounts set forth as expenditures
and balances remaining, as specifically allocated in the budget attached hereto,
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are hereby appropriated from the revenue of each fund, to each fund, for the
purposes stated and no other.

ADOPTED this 12th day of December 2024.

TWIN BUTTES METROPOLITAN
DISTRICT NO. 3

Bl [

President
ATTEST:
CRC= )
Secretary
4
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LETTER OF BUDGET TRANSMITTAL

Date: December 15, 2024

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2025 budget and budget message for TWIN BUTTES
METROPOLITAN DISTRICT NO. 3 in La Plata County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on December 12,
2025. If there are any questions on the budget, please contact:

Paula Schler, Secretary to the Board
692 Twin Buttes Avenue
Durango, CO 81301
Telephone number: (970) 259-5306

|, Paula Schler, Secretary of the Twin Buttes Metropolitan District No. 3, hereby
certify that the attached is a true and correct copy of the 2025 budget.

" )
By: o i@g,g g X/ )
YSecretary

5
P:\TBMD\Financial bocuments\Budgets\2025\2025 Resolutions & Cert of Levies\2025 WORD Resolutions -
WORD versions\TBMD #3 Resolution to Adopt 2025 Budget-Final_12.06.24.docx



7ol Board of Directors

From: Steven “Wilitie” Wilson

ce: File, DWC

Date: 12/5/2024

Re: Revised 2024 and Propoesed 2025 Budge: Submiital to The Boards
DISTRICTS SERVICES:

Formed on August 27, 2013 the Districts provide the management, implementation and the coordination
of the financing, acquisition, completion and operation of certain public infrastructure and services
throughout the development. The improvements will be for the callective use and benefit of the property
owners and residents of the Districts, District No. 1 operates and maintalns all other improvements within
the development consistent both its service plans as well as with an intergovernmental agreement enterad
into with the City of Burango. In the absence of a master property owners' association District No. 1
performs design review and covenant enforcement for the community.

BASIS OF ACCOUNTING:

Mostly used by governmental entities is the modified accrual basis of accounting and is utilized in the
preparation of the 2024 and 2025 budgets for the Districts. Modified accrual accounting combines full
accrual and cash hasis accounting. Revenue is recorded when it's earned and available, and expenses are
recorded when llabilities are incurred. The Districts’ 2024 and 2025 Budgets include projected revenues and
expenditures for general operating funds, debt service funds and capital projects funds.

IMPORTANT FEATURES OF THE BUDGET;

The budgets do not result in a violation of any applicable property tax or fiscal year spending limitations.
Based on prior electoral approval, the property tax revenue IS NOT subject to statutory limitations Imposed
by Section 29-1-301, C.R.S. or limitations imposed by Article X, Section 20 of the Colorado Constitution.
Moreover, there is no cap imposed on the Districts’ mill levies in their Service plans as approved by the City.
However, under the Districts’ bond issue documents, the Districts may but are not required to certify a debt
service mill levy greater than 50 mills, adjusted in accordance with the Gallagher Amendment. In this
budget the debt service mill levies are certified at 50 mills as a result of that adjustment. Emergency
reserves for all applicable funds have been established at 3% (or greater) trailing year fiscal revenues of

each applicable fund.

General Note: In 2016 under advice of District Counsel and resulting from certain litigation possibly
affecting Colorado Special Districts’ authority to issue debt for capital improvements, bond financing
activity was assumed by District #2 where the elected directors are selected from the ownership base of
the District. This change shifted the responsibility and authority to the District #2 Board.

District #1-General Fund (Footnote: Resulting from tight finances in 2023 TBD {the “Developer” provided
a short-term loan in the amount of $26K to the District, repayable in 2024) The orlginally adopted 2024
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hudget reflected a “brezkeven” result maintaining fund reserves at $214K which also provided for
reimbursement to TBDI {the “Developer’) in the amount of $29K. The revised projection reflects a
departure from original budget by $20K which translates to a reduced TBDI reimbursement of $9K. The
swing from original budget projections can be primarily atttibutable to three {3) factors,

a, Farm revenue shortfalls

b. Siate legislation temporarily reducing property tax assessment rates/revenues
Continued réduced real estate {ransfer fee revenue from the Builder exemption granted in

2017,
Fartn vevenue shorifalis- With realistic intentions to restore the farm’s revenues back to 2022 levels our

farm manager and [ put in a lot of effort to grow the revenues which were predicated on improved
production. Although armed with a revltalized crop plan and competent staff production was hampered
by two major conditions,

o Weed pressure

o Rodent Prassure

C.

A trimmed, lean staff, implemented to keep operating costs low led to the overtaking of certain weeds in
certain bads which limited harvesting. We supplemented the staffing to get ahead of the weeds but the
effort fell somewhat once the weeds were entrenched. More fmpoertantly though was the rise in the
rodent population, particularly ground squirrels. Qur initial planting runs were consistent with our crop
plan but soon were decimated by ground squirrels. A regimented trapping program was instituted and
afthough recovery ensued production was too low to meet our major wholesale customer demand and
that revenue stream suffered through the extent of the seasaon. In response to the lack luster results in
November [ convened an informal meeting of certain community members to further consider results,
goals and objectives of the Farm and the District’s. The meeting was productive for me in helping to raise
the level of the awareness of how the Farm benefits and impacts the community. For those who atiended
the meeting they were encouraged to discuss the matter with their neighbors and get back to me and the
Board members with their collective input to share at the upcoming board meeting. This input will be
valuable in formulating a policy as to what is the threshold the community members are willing to support
financially for the Farm. | look forward to further discussion on this matter.

State Legislation Since Covid hit back in 2020 real estate property values across Colorado have increased
significantly which in turn has Jed the state legislature to address the rising property taxes that have been
driven by the rising property values. The State with all their legislated adjustments has effectively reduced
Twin Buttes' tax base by approximately seven percent (7%). Accordingly, our operating budgets have lost
approximately $40K combined over 2023 and 2024

Reduced Transfer Fee Revenues In 2017 the master declarations were amended which effectively
granted exemption for all original lot sales purchased on or before December 31%, 2022 from the Districts’
transfer fee (1%) for any subsequent sale of a dwelling whereby it occurs within 3 years of certificate of
occupancy date. To date this exemption has translated into exempting approximately $25 million in real
estate activity and $250K that potentially would have gone to the District. | indicate “potentially” as this
additional fee, if it was accounted for in the transaction it could possibly reduce real estate activity.

The proposed Budget for 2025 reflects a surplus year, which pays off any short-term amounis owing the
Developer and raises fund reserves from $14K to $95K. The improved surplus is primarily attributable to
the anticipated real estate activity that will be generated from the completion of Filing 4. The surplus, if it
materializes will be toward the latter part of the year. However, it is reasonahle to begin addressing

deferred items, including but not limited to,
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o Developing short term reserves to a more appropriate level
o Repair & Replacemant Reserve Funding

o Fire Mitigation Project #1

o Pickieball Court Windscreen

o Developer reimbursement of long-term note

Pursuant to Colorado State Statute an emergency reserve provision in the amount of at least 3% of fiscal
year spending. An additional contingency of 515,000 is also provided which can be utilized for

unanticipated spending subject 1o Board approval.

In conclusion certain factors have created minimal reserves on a short-term basis but prospective
financial resources are adequate to meet current and future operating needs and longer-term obligations

of the District.

DBistrict #2 General Fund- District #2 represents the residential sector for phase 1 of the development. It
also holds the largest portion of the tax base (83%). Projected 2024 Fund revenues of $241K will be
comparable with budget ($243K) as anticipated. Budgeted 2025 revenues of $352K are expected to
somewhat rebound over projected 2024 as real estate activity fees {development and real estate transfer
fees) stemming from Filing 4 completion in the latter half of 2025. The increase real estate activity will
help offset the downward pressure placed on property tax revenues stemming from recent state

legislative action discuss above,

District 2 Debt Service Fund: District #2 has issued two sets of bonds. They are referred to as the 20164
Bonds and the 2018B Bonds. Previous to 2023 the AV and capped mill levy rates only allowed for the
District to only service the 2016A bonds. Accordingly, interest on the 2018B Bonds was accruing and
accumulating. These budgets {2024 and 2025) reflect increased property tax revenues paying
accumulated interest on these 20188 bonds. It is the Boards' (District #1 and #2) Intent to take pressure
off of the District #2 debt service mill levy. This can be potentially achieved by refinancing the current
outstanding bonds at cheaper rates so long as certain economic conditions prevail. Although the 20164
Bonds become callable in December 2026, current long-term rates are so high that it appears to
refinancing will he more favorable at some future date beyond the current call date when rates drop
accordingly. To provide a benchmark, the 10-year treasury was at 1.6% back in 2016 and 2.85% in 2018,
The current 10-year treasury is at approximately 4.10% or 2.5% and 2.25% higher than our bond issuance

dates back in 2016 and 2017,

Projected 2024 Fund revenue of $555K will fall below ($33K) budget {$588K) as a result of certain
misinterpretation of highly confusing State legisiative actlon. Pursuant to the State certain “backfill:”
revenue was to be distributed to the various taxing entities to address the State’s abrupt revenue
reducing actions. Apparently, their backfill revenue program was not as broad and generous as previously
stated. Funding towards the 2018B back interest Is reduced accordingly to offset the revenue shortfall.

Budget 2025: 2024 District #2 AV will be comparable/flat with prior year at $8.328M and will produce

comparable property tax revenues. Real estate activity revenues are anticipated to increase significantly,
$112K from $60K to $172K primarily as a result of the completion of Filing 4 development holdings. This
incremental revenue with will be allocated to and improve District #1-General fund balance accordingly.
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At the end of 2625 the principal cutstanding on the 20164 bonds will be $3.795M and 20188 bonds will
be $4.49M with back interest of $1,923M for a total of $6.42M

District #3: District #3 represents the residential sector for phase 2 of the development. The minimal
assessed valuation in 2024 is comparable to 2024 as anticipated. However, this district will produce some
revenue in the upcoming years and is anticipated to become more productive in the foreseeable future,
The 2025 Budget reflects levying 20 mills for O&M purposes and 58 mills for deht service, Please see page

5 for further review and consideration.

District #4: District #4 represents the commercial sector for the entire development. Through the recent
inclusion process by this District to include the commercial corridor runring West from the Speedway gas
station property to the Animas High school (“AHS"} location the District has been supplemented with
potential significant additional tax base which will both drive &M and Debt Service property taxes as well
as publicimprovement fees {sales tax equivalents), Please see both pages 6 and 7 for additional review and
consideration. The assessed value growth has been curtailed somewhat by the continued utilization by tax
exempt entitfes over the majority of these properties. The properties being tax exempt deprives District #4
of significant O&M and debt service properly tax revenues. This shortfall has been recently recouped by
raising the O&M mill levy rate on the Speedway gas station, which s owned by an international
conglomerate. The owner of the property has not expressed any concern. However, as anticipated, certified
assessed valuation for 2024 has remained stable and comparable to 2023 from $1.407W to § 1.275M which
will produce approximately $82K for 0&M and $77 for Debt service in the upcoming budget year.

Please also note that we are proposing another additional increase to both the O&M and Debt Service mill
levy rates in response to the state legisfature making modification to our local property tax system as they
employing a reduce assessment rate from 29% to 27.5%, translating into a 5% drop District no. 4 tax base.
Accordingly, staff has recommended that the mill levies be increased 5% to address the drop in the
assessment rate. Please refer to Page 7 of the attached budget document which [llustrates the adjustments.

Please Contact Steven Wilson {willie@twinbuttesofdurango.com) or 970.729.3405 if you would like more
information regarding this budget. '
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Twin Buttes Metropolitan District #1
Revised 2024 and Proposed 2025 Budget
Genaral Fund-Farming Operations Summary

5000000 Capital Purchases/Expenditures
BO0000E Chickens
6000012 Vehicles and Accessories
6000013 Wholesale Distribution Truck
6000024 Traller/Snow Blower
6000016 Maintenance and Storage Barn
6000020 Carver Irrigation System

50000Z4 Carver Plot Fencing Improvements

6000026 Tractor & Implements

5000030 Computer & Processin Equip

8000030 Website Development

B000036 infrastrurture Cost Audit
Total 6000000 Capital Purchases

Net Surplus/(Defizit) [or Funding Reguirement)

12767202417 Pa

page3

FARM OPERATIONS
T VATTTE
from -
2024 Revised Adopted
Audited 2017 Audited 2012 Audited 2013 Audlied 2020 Audlted 2021 | Audited 2022 § Audited 2023 Projectad 2024 Adopted | Fav/(UnFav) | 2025 Proposed
17,250 (4,000) - - - .
(350) - - E -
{850) {1,803} {1,593} . ; E “
(2,453) (3,500 - - 4 .
(9,500} - - - -
19,026) {850) - - J .
{850) - {2,463} - (3,379) (7,733) - - i B
(62,735) (58,063) {59,238) {46,784) {40,490) (44,872) {63,051} {56,025} (39,264) {26,761} {56,328)

PATEMDYFinancizl Doutnents\Budger\2025\TBMD-NEVY 2024 REVISED & 2025 PROPOSED BURGET-FINAL Ver. 12.10.24 rev



w2 pZ QUTE TN 113000 0250 204 S20T 7 BISATY FTOL

painy

[REFIE I Il g

' o'ty | esee to0'9te | oog'sze  jese'see  Jeoehsee  fwee'bes  foes'pve | Sen'ece | EgSTIE | OpbeDs pojag o Bulpug-aduvieg pund
o0A'sze  fose's BRE'0ZE | BS2'BZE W eoE'SE | aIV'GEE Oz6'WrE | Se0'eZE  FEESEIE  {ORbPee  fodo'gap poad sa Auniifag-oaue(eq puny
(vzE't) 628 [ (1) [bot'sz) bER'LE (2o¥'s) 006EE £64°0L {oza'zs)  linss'as) {sasn}fs20.n08 Y30 Y3 H-AIAoY Pt JaN
000°5L 000'E D00'BE 00012 0802z 008’28 000°69 00026 [ 4:) S K 00574 [sesn}fsazinog a3yi0 13N
- - - B - - - - B - Y/ pue 3/ ufaduey)
800'5E o000'E 00081 ono'tz 000'4% 0009 08069 080'96 ao0ps ona‘rs cou'sl 450240 SLWROEA A4-NI$324 ABO-20T2068
- - - - - - - - - - {l07 puog ¥aToE) 1091, Wi Junsaies
- - - - - {005°E) - - ooo's0T | 969G oO§'E U] ggL WoJj Apisqng unesado - EQOBY
{sasn)fseames sain
(eze'sr) 0cip2) legs’ze)  Jlgse'sel  Jivor'asy  Jisvawwl  Jlevt've)  Jlonr'sed  Jlros'vsy)  Jocs'eer)  [(osc’osil {538n)f532N05 BYI0 FYOIG-MIMPDY PUNI 1SN
iaen’zs0) | Z85°%08 (san°Tro) [le8v'o8s) [(p0p’Tov)  [{Bes'ssel [loco'ary) l(r.:a'naz) fepv'evel  [(err'stel  ({{Tee'zog) so.mpuadx3 jejoL
{BE07/ LS} | ZBS'EE (so0'nss)  [(eaw'ass) Jlvze'zen)  |(smz'iee)  |(ess'siel  [(szo'erel {(sor'voel  [son'tor  Hess'toz) sampuadxI a3puag 1qag |Eng,
spriog g7 VE0D0') - (0002} (000's) (000°f] (Doo’s) (000%2) {ooo's) (0c0’2) 005°E) 005 5394 22350)-0000THE
spueq g pled ysaa|(oonseT) | £88'€r (vorTse)  |(rov'see) flere'sin) |- - - - - - Pled-spuog 98T0-1%3 159153 - EOT959L
yeztunwd supdisfioon'as]  Hooo'et) - (co0'0T) spUo ABTOZ-UCHINPaY Sl « TOEDILT
spuop v ped say|fesa‘sez) 1) (seeTvey  [loce'ive) floos'skz) Huez'svz) [(ese'zsz) [(szo'asz)  [leormse)  [leer'ssz)  Eeot'esz) SPUBY WET0Z-0X3 158133  OROTSZ6
Alua spueg ¥t /zz anp-yud sund wigl{ono’ss) - (noo'ez)  [foon'ed)  flooo’se)  [Hooo'ss)  [tooo’ost  Hooo'ss)  Jleoo'se) - - SpUDg YST0Z-USH2NpaY d3UEd - TOZ00LL
2MAEE 1gan
looo'se)  |loeo'e) tooo'1z}  Hooo'sz)  Hlosi've)  llosz’se)  [leoo'ss)  Jlooo'ss)  Psrz'eb)  Jlect'Es)  [lzea’sy) S2n3|pURng HuawURAoTIN] 3L
E - - - - - - - - [0 (zb5"a) 450-5G QI PYysLIUc e I81U) E0-THITOGY
ADAN-ue( shid Ad220=Ta<uX [foon'ss)  {(ooo'E) {ooc'tz)  Hooo'wsz)  flosi'vz)  [{oee'sed  [leso'sed  Hooo'ss)  [seewd flrebos)  Npso'se) 7O 0L LNQ 5334 'A30 Z0-T0000E6
|E]IJEUJU)EMDEJN|.I[
saumpuadxy
g1e'zes  [(ES0°EE) zeo’ges | eeo'sss  Aopesor D 1a6'zpE ESSEVE  {Sza’bIE [ £F6'96T | 2£57IBC | TI9'ST SAUEAZY |F1e ],
a8’ L5E'T 008'%E IEL'LE BSS'TE 86's LE $SE'T 6% SE9'S asa'z anuansy paldpIsay (el )
%Y'S @155 (20 Bav o Y 008'pE LEEE 008'%T LET'LT EES TN F 153 ¥SET 6L EE9G 059 SPURY PAISEY LS IFIHN-0E0004
0Z'BE (££8'6) SEE'00T | 20506 czz'ce - | 99E'sE zea'ss TRE'LS 8u5'vD DFE'se 8£6'v9 ealiFABH |EUIWUIADTISII JE10,
37T (asz'a} 6I9'LE €9€'g9 95k's9 SLE'S 278G HZ6'S 19615 S00°65 82608 450b0 W Ni 18l Ay@derd 150-040T06E
SE9'IT {085°T) ozL'ez GET'TZ 694'6T Z66'LT - £5 toa's SEE9 - 45QEQ Wolk-yI Xel Apadord J5C-0EQTO6R
BoLGyk  [fpss’sz) £v6'Z90 | 6BE'LE  fAT5'EEZ ] £05°TST vra'sir | 1557642 L1y'%2T  [E6S'0TT | €86'68 soxel Auadold ssq Le1oL
ms1qaq] Jo) uanB yob-ilred FLok| - (0z1'97} 0ZT'9T - . {lieed T4 dsa-xe1dord T0-Z0GZTLY
93J uopaalion-#er 3y HEllzerzr) {0 letv'erl  Yfezv'er)  [loses) 6669} (C59°Z) {vS12) (2Lv'e} (180°€) {0Z5'T) 5334 453394 JRINSROI-GOOZE T
1 Jo %7T0] boR'sk (e£1°6) fil sy 9/0'9E EEE'BZ E6E'ST THE'BT 7574 002ZL L9507 SIS’ %} 0§ 450-s9xe] Aladold 20-E00ZLTY
e sEozfideray ajeqy zzog| - - - - - Fa/x:] - (Is2'8) - - - ayeqy 3y Jsweldeid 70-20022 T
sshjeu Jayung Jo) £ aded dag) see'ore  [{0) ste'ery | see'eny  fues'sir. | o5t veo'sse | wEEie 6FL'SLT EFLEOT 296'E8 xel 34 45Q-5axe), AUadold ZG-TC0ZZIY
Sgriuanay
pasodosd | (nedun)fael | paidopy | panzafosrd fozer saweny | zzoz psipnv { 1zoz peupov | ozez paieny fetes peueny | esoz psieow | stoz poppay ONN4 3NANIS 183G
5202 paidopy ¥207 pasiaay
UFOIf BINELIEA V02
ZH 33nsI s ! Alplumg pusd-gi LDUISICE
138png EZ0Z pascdold pue 2Z0Z pasmay
-T *OF S32[£1510 UEY| 030133 531G VAL
- - - [o I - . (o} I- . - saujeg puny [eta),
looz'z) (] [o0z'2) [ClTA] ﬁlnnz'ﬂ fooz'e} (00z'c} [ooz'e} (006'F) (606" [005'7) pansanen
dxa pung q1F) 15941y JO 5E MsaY YOBYL { 00TL il 472 il 4 148 L' o2 D02'L 0022 006y 006 006y {noavi} Awedmwg-pansay
- ![_o) - 0 - - - (o} 3 - - polsad 6 Anpug-aaejeg puny
- T- = = - - - - - - 1516 ponad Jo ugridag-oatejeg pung
¥
- {0) - a - - - ] - - (£.51°6) (sosq1)fsannes R0 YLLIv-Aaanay pund 19N
(ooo'se) [teco'st foov'st}  [fooovz)  [looo'zz)  [loco'me}  [{ooo'se]  [(ooo'ss)  leoo'ks)  fooo‘ts)  |{noo'sel {sesn}fsaninag razo 1aN
looo’ss)  [looo') {ooo’sr)  [fooorz}  flooo’zed  [looose)l  floov'ssl  {looo'se]  [looo'ss)  Hooo'rs)  Jlooo'sr) 250 20 0L-WF0 20 14 1N 5333 A30-T0F02E6
- - - - - - - - - (zze'stT) |- 515033 (00 PUOE GRT0Z-PUCE-ZTONSTE
- - - - - - - - - zee'ser |- "2} GBL WoJj Apisqns Buelsd0-E00008Y
(sasri}fsonmps Fasueuano
000'se A0'E a00'8T GO0tz 000'4E apo’'se 000°69 o00'as o00'eS 000°TS £+3'8E (s2501)/522.n08 IO RROATH-REMITY FH6d JoN
[see'vse)  [rae’s l6te'sez)  |(z66's12) Hser'sery [(Bepysy) [loz'ssr) [Hzsc'wbt) |(rza'ze)  Heve'no)  |lzss'zzy) ssanupuatey 1o
(sze'zee) | 4me's l62z'szz}  [(zes'sTz) Hyss'sert Jisep‘rsz) [zarpbr)  |icea'ze}  Hewe'os)  (zes'zer) ipwadiy | RV
- - - - - - - - . REQZ-195H0 ADg-Aepng de2 Z0-E000626
{z9) {28} (zo) {ost) bET) e - - - T 04 110 412 TQ-52000E6
(0s€'rs) 05H'T Hopo‘or)  Hoss'me]l  jlostom)  Hewvsb)  [{ere'vs)  [foss'zy)  laesez)  [leso'st]  flrva'ss) Td 831n0 4534 Z0-E0000ES
(e8R'521) | DBRE (2zrser}  (fesziisr) Hesvsr0)  Jlsee'tor]  lebeori)  Jlzorzon)  fitez'ss}  [{eme'vi)  [lees’ss) Ta 03 INQ ¥eL'dold WRQ Z0-TTON0EG
{ejuailanodreiu]
EELGHTEL B |
sze'zse_ iege'e) 6ipsve | epe’obz  JEer’oze  |eeyvmr  fzoever |zorovz | ree'oer | gbe'rrr SEL'8ST anuanay 1oL
TYPELT 3§ 865 zo1'ag 00465 vez'ror | e1s'se ET6°E2T | 065'BET SES'H $59'09 85'9L anuanal] s 310 WO 11101
% B8 9 [I53 PET v - - - - E (417} Spund 3sni) “atasuo] 7Q-DOGTOVY
Apanay & Bupd Aewpd 7025 000'62 090'E 000'RT 000°TE 000'£2 000'28 ohn'es 000'ss 000'vs filiT g4 00'ay 5234 Juawdo3Aa] TA-TOOZLOHY
Ayppy & Bulid Afreunnd szoz| 0BE'L6 (0s¥"t) kool 055°8E 09T°08 shb'str £16'%5 065ty SESTEL bEa'sT 2458 (4134) spa] Jajsueid |53 [BY ZA-TCO00ZY
£88'641  [lona'e} 07’981 |e6eiaE [ 46FBIT SZ6'T01 6PEDIT | ZiT'Z0Y | Z6T'6R 889DV 24868 saxel Auzedoad wWigo (e0L
(1911eq pzoE idessy sleqy EZoT] - T 8by's 6¥'9 - oos’s - (005} - - - , lprea/a3Rqy J4 WRO-XE1d0)] Z0-Z00TZTE
94 UoHIBIOIXE] 3Y SE{£66'Y) (€6T) (596t} ] (ZyE'E) (008°Z) G| (z08°z) (SZE'T) {EE2'T) (0z5%) Sa3) IR O-5a81 1HIASEAAL 7-S00TE T
34 Jo YIT| TZEAT {£69°E) p0T'8T oTS"P EFTL 0O TE 96ETT S¥5'6 ey see'y 60b'g X1 05 WR0-5aKEe) Anadold TA-E00TZIF
sishjeue Jauping 1o} £ aleg aagl goGgaT ] 06p'SaL | 08b5OT  fOTH'ITT Z8'68 $I0'Z0T | G68B'BS azg'sy SEO'TY 986'E% ¥21 J4 WQ-soxel Axiedoid TO0-TORTZIR
anuaasy
pasotioad | {redun)faes | pordopy | ponaalord [|szoz paveny § zzez ponny | 1302 porpay | ozez pslpny f oz pausny | A10Z bapey § 1102 panpny TNNSTVHINGD
5702 paidopy Y20z pasiay
UGS SIUBHEA [rdird
2 1asa Agiushing puni-zi wsKg
1ipng 5202 pasedold pue 4207 pasinel

¢ LOfdLsid

£-1 "ON STILASICT uey|odoa saRng uimL




Page s
Twin Buttes of Durango Metropelitan Districts Mo, 1-4
Revised 2024 and Proposed 2025 Budget DISTRICT 3

District #2-Fund Summary

District #3
2024 Variance from
Revised 2024 Adopted 2025
GENERAL FUND Audited 2017 | Audlted 2015 | Audited 2019 | Audited 2020 | Audhed 2021 | Audited 2022 | Audited 2023 Projected | Adopted mm<>_.-:._mm5 Proposed Comments
Revenues .
4231001-D3 Property Taxes-0&M RE Tax 573 2,370 2,380 3,584 7,184 6,698 7,373 7,961 7,861 - 7,961 |See Page 7 for further analysis
4131003-D3 Property Taxes-0&M S0 Tax 57 23] 258 356 772 751 756 876 276 1 875 [11% of RE
4131005-D3 Treasurer Fees-O&M fees (17} {72) {72) (108) (218} (201} {221} {256) (238) {17) (239)|3% RE tax-Collection Fee
4131002-D3 PropTax-C&M RE Backfill - - - - - - - - 561 480 71 - [2028 Backfill
Net O&M Property Taxes 612 2,540 2,576 3,832 7741 7,247 7,908 9,143 8,088 55 8,558
4200002-D3 Real Estate Transfer Fees - - - " - - - - - -
4420002-D3 Davelopment Fees - - - - - - - - - -
4403000-D3 Conserv. Trust Funds {CTF) - - - - - 13 14 12 12 0 12
Total Other Fee Revenuve - - - - - 13 14 12 12 0 12
Total Revenues 513 2,540 2,576 3,832 7,763 7,260 7,922 9,155 5,190 55 B,610
Expenditutes
Intergovernmental
9300013-D3 Q&M Property Tax OUT to D2 (613} {2,540} (2,575} {3,832) (7,742, {7,247} (7,508} [9,143) (9,088) {55} {8,598)
9300025 - D3 CTF GUT to D1 - - - - - {23) {14) {12) (12} {0} {12}
2300001-03 Devel Fees OUT to D2 - - - - - ~ - - - - -
Total intergovernmental Expenditures {513} {2,540) {2,576} {3,332) (7,741} {7,260} (7,922} {9,155) {9,100) (55} {8,610)
Total Expenditures {613) {2,540} (2,576) {3,832) (7,741) {7,260} {7,522) {9,155} (9,100) {55) (8,6101
Net Fund Activity - - M - - - - - - 0 -
Fund Balance-Beginning of Period - - . = - - - - - - -
Fund Balance-Ending of Pericd - - - - . - - - - Ja] -
District #3
2024 Variance from
Revised 2024 Adopted 2025
DEBT SERVICE FUND Autlited 2017 | pudlted 2018 | Audted 2018 | Audited 2020 | Audited 2027 | Audited 2023 | Audited 2037 Prejected | Adopted | Fav/{UnFav) Proposad
Revenues
4132001-D3 Property Taxes-DSF RE Tax - 5,824 8,127 " - 16,741 18,434 18,802 19,902 1] 18,802 |5ee Page 7 for further analysis
4132001-D3 Property Taxes-DSF S0 Tax - 588 558 53 - 1,753 1,885 834 2,188 |356) 2,189 (11% of RE
4132005-03 Treasurer Fees-DSF fees - (178} {184) - - {502} {553) (597) {597} il (597}{3% RE tax-Collaction Fee
4131002-D3 PrepTax-DSF RE Backfill - - - - - - - 1,225 (1,225) - |2023 Backfill-Not given for DebtSve
Met DSF Property Taxes - 6,335 5,601 53 - 17,882 158,768 21,133 22,720 1,581) 21,485
42000XX-D3 Real Estate Transfer Fees - - - - - - - - - -
44200XX-D3 Development Fees - - - ~ |- - - - - - -
Total Cther Fee Revenue - - - - - - - - - -
Total Revenues - 6,335 5,501 53 - 17,992 18,768 21,138 22,720 (1,581) 21,455
Expenditures
Intergovernmental
9300015-D3 DSF Property Tax CUT to D2 - [6,335) (6,601} (53} - {17,992) (19,769) {21,139} (22,720} 1,581 {21,495)
S3000XX-D3 RETF OUT to DL - - - - - - - - - - -
930D0XX-D3 Devel Feas OUT to P2 - - - - - - - - - - -
Total Intergovernmental Expenditures - {6,338) (6.502) {53} - {17,882) {19,769) {21,135) {22,720) 1,581 {21,455)
Tatal Expenditures - (5,235) (5,601} {53) - {17,952} (19,769} {21,139) (22,720) 1,581 (21,495)
Net Fund Activity - - “ - - - - - - (0) =
Fund Balance-Beginning of Periad - - - - - - - - - n -
Fund Balance-Ending of Periad - - - - - - - - - o) -
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Page 6
Twin Buttes Metrapolitan Districts No. 1-4
Revised 2024 and Froposed 2025 Budget Ummuﬂm_OAl 4
District #4-Fund Summary

District #5 Comments
Variance
2024 from
Revised 2024 Adopted 2028
General Fund Audited 2017 | Audlted 2018 |Audited 2019iAudited 2020|Audited 2027|Audited 2022 Audited 2022 Projected Adapted Fav/{UnFav] Proposed
Revenuss
4141001-D4 Property Taxes-O&M RE Tax 12,048 10,703 10,749 10,803 48,723 48,382 80,401 83,078 33,078 {0} 78,533 {5ee Page 7 for further analysis
4141002-D4 PropTax-08&M RE Abata (1,685} 1,685 - - - - {8,263) - {6,263) 5,263 {Abatement-Z & Trap-County error
4141003-D4 Froperty Taxes-O&M 50 Tax 1,196 2,178 1412 1,107 5,115 5,018 8,778 3387 9,139 [752) 8,742 111% of RE (inc! PersPropExemptReimb $737)
4141005-D4 Treasurer Fees-D&M feas {312} 1372) (323} {324 (1,462} {1,481) {1,812) 2422} (2,492) 80 (2,386}|3% RE tax-Collacticn Fee
4141007-D4 PropTax-0&M RE backfill §822 & 23 2,849 3,418 {569) - 12023 Backfll
Total G&M Preperty Taxes 11,248 14,194 11,838 11,586 52,376 53,839 65,265 85,638 93,142 (7,504) 92,158
4200002-D4 Rea! Estate Transfer Fees - - - - - - B - - -
4420002-D4 Development Fees - - - - - - - - - -
4800001-D4 Public Improvement Fees (PIF) - 4£9 954 205 316 35 16 20 15 5 15 |PIF 2%
Total Other Fee Revenue - 459 854 ERH 316 35 i5 20 15 5 15
Total Revenues 11,248 14,663 12,792 12,491 52,692 53,934 55,381 £5,658 23,157 (7,499} 92,173
Expenditures
Intergovernmental
9300014-D4 O&M Property Tax OUT to D1 (12,638)f (14,294} (11,838)| (11,586) (52,376) (53,898} (65,365)) (85,638) (93,142) 7,504 {92,158}
$300004-D4 RETF OUT to D1 - - - - - - - - - - -
3300001-D4 Devel Fees OUTto D2 - - - - - _ - - - . -
2300050-D4 PIF OUT ta D1 - (483} {954) 1905) {316) (35} (18] (20 {15} {5 (15)
5300015-D4 Intergovt. Non-Cash Adjust w D3, 1,388 - - - - - - - - - -
Total Intergovernmental Expenditures {11,248) (14,663)] ({12,792)] (12,48%) {52,692} [53,934) amm.mmwﬂ (93,157 7,499 (22,173)
Total Bpenditures (11,248) (14,663)] (12,792} (12,493} {52,692)] (53,934) {93,157 7,499 (92,173)
Net Fund Activity - - - B - - - - -
Fund Balance-Beginning of Period - - - - - - - - -
Fund Balance-Ending of Period - - - - - - - - -
District #4
T Vanance - -
2024 from
Revised 2025 Adeopted 2025
Debt Service Fund Audited 207 | Aucited 2015 JAudited 2018]Audited 20200Audited 2029 Audited 2028 Audited 2023 Projected | Adopted | Fav/{UnFav) | Proposed
Revenues
4142001-B4-Property Taxes-DSF RE Tax 60,242 53,518 53,748 54,012 50,911 51,703 60,401 69,232 | 68,232 0 86,277 {5ee Page 7 for further analysis
4142002-D2 BropTax-DSF RE Abatement (8,425} B,426 - - - B (5,220) - {5,220) 5,220
4142003-D4-Property Taxes-DSF SO Tax 5,380 5,861 5,810 5,538 £,738 7,523 B,367 7,271 7,616 (345} 7,291 |11% of RE
4142005-D4-Treasurer Fees-DSF Fees 240 (1,858) {1,612} [1,620) {1,827) (1,851} {1,812} {10208 (2,077} 157 [2,077)|3% RE tax-Collection Fee
4142007-D4 PropTax-O&M RE backfill SB22 & 23 - - - - - - - - 2,848 (2,348} - 12023 Backfill-Not given for DebtSve
Total DSF Property Taxes 58,036 65,947 57947 57,828 65,322 67,375 05,456 69,363 77,619 (8,256} 78,711
Total Revenues 58,035 65,547 57,947 57,828 65,822 67,375 65,456 69,363 77,619 (8,256} 76,711
Expenditures
Intergovernmental
8300040-04 DSF Property Tax OUT to D2 {64,978)l  {50,005) (s7.847)| (57,828) (65,822 {67,375)| (85.456)] (69,383) {77,619) B,256 (76,711)
9300041-D4 InterGovt. Non-Cash Adjust w D2 5,542 (6,942} - - - - - - - - -
Total Intergavernmental Bxpanditures (58,036}  (65,947)] (57.947)F (57,028) (65,822) 167.375)] (B3 ALY [69,363)] (77,619) 8,256 (76,711)
Total Expenditures (5B,086)] {65,947} I57,847) (57,8280 (65,822) {67,375)] 165,456)]  (B9,363)f (77,6.8) 8,356 176,741)
Net Fund Activity - - - B - - - - - - -
Fund Balance-Beginning of Period u - - B - - - - - - N
Fund Balanee-Ending of Period - - - - - . - - B P -
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Twin Buttes Metropolitan Districts No. 1-4
Revised 2024 and Proposed 2025 Budgel -
Assessed Valuation and Property Tax Revenue Analysis

District District District District 0/5 Bonded Debt
Description H#1 #2 #3 #4-Comm'| Total % lnef{Pec) Dec 315t Debt/Assessed Ratio

2015 Assassed Valuation E - 5 445,640 S 52,870 $ 1,204870 § 1,703,320
2015 Assessed Valuation $ - 8 4,198,420 % 28,640 $ 1,204,830 $§ 5,432,800 218% $ 4,215,000 78%
2017 Assessed Valuation S 350 § 2,054,270 & 118480 § 1,070,350 & 3,243,480 -40% 3 4,215,000 130%
2018 Assessed Valuation 3 350 § 2,201,280 3 119,500 $ 1,075,170 § 3,486,300 7% ) 4,215,000 121%
2015 Assessed Valuation $ 370 & 4,944,470 S 179,210 § 1,080,250 § 6,204,300 178% 5 4,180,000 67%
2020 Assessed Valuation 3 118,020 § 5,100,680 § 355,210 $ 1,218,030 & 5,795,950 110% 3 4,130,000 61%
2021 Assessed Valuation 5 118,020 3% 4,481,230 3§ 334,820 $ 1,234,060 § 6,178,130 91% s 4,070,000 65%
2022 Assessed Valuation 5 118,020 & 5570,810 § 368,670 § 1,208,020 $§ 7,265,520 118% b 4,005,000 B85%
2023 Assessed Valuation S 130,660 % 8,274,500 § 398,050 $§ 1,384,520 § 10,187,840 140% 3 3,940,000 39%
2024 Net Change - Additions/(Reductions) S - 5 53,420 5 - 5 (109,330} $ [55,910)
2024 Assessed Valuation (A) as of Dec. 1, 2024 S 130,680 5 8,327,920 5 368,050 $ 1,275,300 § 10,131,930 -1% s 3,870,000 38%
Proposed O&M Mili Rates { - 20.000 20.000 52.364 |
Projectad O&N Wil Levy Revenues (2025} 5 -5 165,558 § 7,851 % 75,533 § 254,052

2024 ABATEMENT RECAPTURE in 2025- O&M - - “ 5 6,263 S 6,263
Proposed Debt Service Mill Rates {B) ] - 50.000 50.000 51.870 |
Projected Debt Service Mill Levy Revenues [2025) 3 - 5 416,396 S 19,903 $ 65,277 $§ 502,576

2024 ABATEMENT RECAPTURE in 2025~ DSF B - - 5 5,218 & 5,219

A. Per the revised Certification of Valuation by La Plata County Assessor dated 12.01.24
B. Pursuznt to the documents associated with the Districts’ general obligatian indebtedness the Districts are aliowed to adjust their debt service mill lavy rates upward beyond its originall
base 50 milis for Gallagher Amendment assessed valuation raductions. The increase 1¢ to be calculated 5o that to the axtent possible, the actual tax revenuss generated by the m
adjusted, are neither dimished nor enhanced as a result of such changes. In recent years the Districts’ boards have chosen to not increase the lavies beyond the 50 mills

vy authorized

evy, s

Note: In June 2018 $4.5M of Bonds were issued by the District to TEDI, These Bonds are classifiad as "Developer” Bonds and are subbordinate to the 20164 Bonds.

interest on these Bonds begen accruing beginning in June 21, 2018 it will not be payable until there are adequate property tax revenues. Below Is an accounting of
thru and as of December 31, 2025

Although the
the forecasted liability

Principal Total Due &
Outstanding  |nterest due Payable
Bonded Debt-2018B Bonds S 4,500,000
Accrued Interest 2018 § 4500000 3 177,188 & 4,677,188
Accrued Interest 2018 $ 4,500,000 & 337,500 5 5,014,688
Accrued Interest 2020 $ 4,500,000 $ 337,500 § 5,352,189
Accrued Interest 2021 $ 4,300,000 8§ 337,500 § 5,689,688
Accrued Interest 2022 $ 4300000 S 337,500 § 5,027,183
Accrued Interest 2023 $ 4,500,000 $ 337,500 5 5,364,688
Back interest payment 12/15/23 5 4,500,000 § {118,918) § 6,244,770
Accrued interest 2024 S 4,500,000 § 337,500 & 5,582,270
Estimated Back Interest payment 12/15/24 S 4,500,000 § {228,161) 5 6,354,100
Principal payment due 12/15/24 $ 4,490,000 3 (10,000} § 6,344,105
Accrued Interest 2025 S 4,480,000 5 337,500 $ 65,681,608
Estimated Back Interest payment 12/15/25 S 4,490,000 $ (188,000} & 6,493,608
Principal payment due 12/15/25 S 4,420,000 (70,000} $ 6,423,602

12/6/20241:17 PM .
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0881096 County Tax Entity Code DOLA LGID/SID 66425 06
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
= — = g o = e = = ke
TO: County Commissioners! of La Plata County , Colorado.

On behalf of the Twin Buttes Metropolitan District No. 3 ,
(taxing entity)A

the Board of Directors

(governing body)B
of the Twin Buttes Metropolitan District No. 3

(local govemment)‘“

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 398,050
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 F‘)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area” the tax levies must be $ 398,050
calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: December 15, 2024 for budget/fiscal year 2025
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
e T T S TR B e T T RIS T P e T e e o B T e T w ey e e e pen e m e e e s e g reen e e o ]
PURPOSE (sec end notes for definitions and examples) LEVY? I‘{E\]EN[[]E2
1. General Operating Expenses" 20.000 mills  $7,961
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ <0.000 > mills  $<0 o
SUBTOTAL FOR GENERAL OPERATING: 20.000 mills  |$7,961

3. General Obligation Bonds and Interest’ 50.000 mills ~ $ 19,903

4. Contractual Obligations® 0.000 mills  $0

5. Capital Expenditures™ 0.000 mills ~ $0

6. Refunds/Abatements™ 0.000 mills ~ $0

7. Other™ (specify): 0.000 mills  $0

0.000 mills  $0
Sum of General Operati : )
TOTAL: [ St:g:(ial a?lléeﬁncspgrtdoi;g 70 £ O 00 mills $ 27 ’ 864

Contact person: Paula SCh|eI' Phone: ( 97(} 259"5306

Signed: < D) Title:  Secretary

Survey Question: Does the taxing entity have voter approval to adjust the general [Yes [INo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity’s completed formwhen filing the local government s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

! If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 T evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page | of 4 DLG 70 (Rev.9/23)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS”:

1.

Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

Purpose of Issue:
Series:

Date of Tssue:
Coupon Rate:
Maturity Date:
Levy:

Revenue:

CONTRACTS™:

3.

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Public improvements

2016A

August 4, 20116

6.25

2048

50.000 mills

19,903

Public improvements

20188

June 1, 2018

7.50

2048

excess remainder availahle from 2016A series

excess remainder available from 2016A series

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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