R P23~ 2004 .0/, 05

RESOLUTION
TO ADOPT 2024 BUDGET, APPROPRIATE SUMS OF MONLY,
AND AUTHORIZE THE CERTIFICATION OF THE TAX LEVY
TWIN BUTTES METROPOLITAN DISTRICT NO. 2

A RESOLUTION SUMMARIZING REVENUES AND EXPENDITURES FOR
EACH FUND, ADOPTING A BUDGET, LEVYING GENERAL PROPERTY TAXES
FOR THE YEAR 2024 TO HELP BEFRAY THE COSTS OF GOVERNMENT, AND
APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS IN THE
AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE TWIN
BUTTES METROPOLITAN DISTRICT NO. 2, LA PLATA COUNTY, COLORADO,
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY,
2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024.

WHEREAS, the Board of Directors of the Twin Buttes Metropolitan District
No. 2 has authorized its consuliants to prepare and submit a proposed budget to
said governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of
Directors of the District for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance
with the law, said proposed budget was available for inspection by the public at a
designated public office, a public hearing was held on January 5, 2024, and
interested electors were given the opportunity to file or register any objections {o
said proposed budget; and

WHEREAS, whatever increases may have been made in the expenditures,
like increases were added to the revenues or planned to be expended from
reserves or fund balances so that the budget remains in balance, as required by
law:; and

WHEREAS, the amount of money necessary to balance the budget for
general operating purposes from property tax revenue is $165,490; and

WHEREAS, the Board of Directors finds that it is required to temporarily
lower the operating mill levy to render a refund for $0; and

WHEREAS, the amount of money necessary to balance the budget for
voter-approved bonds and interest is $413,725; and

WHEREAS, the amount of money necessary to balance the budget for
contractual obligation purposes from property tax revenue as approved by voters
from property tax revenue is $0; and
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WHEREAS, the amount of money necessary to balance the budget for
capital expenditure purposes from property tax revenue as approved by voters or
at public hearing is $0; and

WHEREAS, the amount of money necessary to balance the budget for
refunds/abatements is $0; and

WHEREAS, the 2023 valuation for assessment for the District as certified
by the County Assessor of La Plata County is $8,274,500; and

WHEREAS, at an election held on November 5, 2013, the District has
eliminated the revenue and expenditure limitations imposed on governmental
entities by Article X, Section 20 of the Colorado Constitution and Section 29-1-301,
C.R.S., as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS
OF THE TWIN BUTTES METROPOLITAN DISTRICT NO. 2 OF LA PLATA
COUNTY, COLORADO:

Section 1. Adoption of Budget. That the budget as submitted, and
attached hereto and incorporated herein by this reference, and if amended, then
as amended, is hereby approved and adopted as the budget of the Twin Buttes
Metropolitan District No. 2 for calendar year 2024.

Section 2. Budget Revenues. That the estimated revenues for each
fund as more specifically set out in the budget attached hereto are accepted and
approved.

Section 3.  Budget Expenditures. That the estimated expenditures for
each fund as more specifically set out in the budget attached hereto are accepted
and approved.

Section 4. Levy of General Property Taxes. That the Board of Directors
does hereby certify the levy of general property taxes for collection in 2024 as
follows:

A. Levy for General Operating and Other Expenses. That for the
purposes of meeting all general operating expense of the District during the 2024
budget year, there is hereby levied a tax of 20.000 mills upon each dollar of the
total valuation of assessment of all taxable property within the District for the year
2023.

B. Temporary Tax Credit or Rate Reduction. That pursuant to

Section 39-1-111.5, C.R.S. for the purposes of effect of a refund for the purposes

set forth in Section 20 of Article X of the Colorado Constitution, there is hereby

certified a temporary property tax credit or temporary mill levy rate reduction of
2
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0.000 mills upon each dollar of the total valuation of assessment of ali faxable
property within the boundaries of the District for the year 2023.

C. Levy for General Obligation Bonds and Interest. That for the
purposes of meeting all debt retirement expense of the District during the 2024
budget year, as the funding requirements of the current outstanding general
obligation indebtedness is detailed in the following "Certification of Tax Levies,"
there is hereby levied a tax of 50.000 mills upon each dollar of the total valuation
for assessment of all taxable property within the District for the year 2023.

D. Levy for Contractual Obligations. That for the purposes of
meeting the contractual obligation expense of the District during the 2024 budget
year, as detailed in the following "Certification of Tax Levies," there is hereby levied
a tax of 0.000 mills upon each dollar of the total valuation for assessment of all
taxable property within the District for the year 2023.

E. Levy for Capital Expenditures. That for the purposes of
meeting all capital expenditures of the District during the 2024 budget year
pursuant to Section 29-1-301(1.2) or 29-1-302(1.5), C.R.S., there is hereby levied
a tax of 0.000 mills upon each dollar of the total valuation of assessment of all
taxable property within the boundaries of the District for the year 2023.

F. Levy for Refunds/Abatements. That for the purposes of
recoupment of refunds/abatements of taxes pursuant to Section 39-10-
114(1)(@)(1)(B), C.R.S., there is hereby levied a tax of 0.000 mills upon each doliar
of the total valuation of assessment of all taxable property within the boundaries of
the District for the year 2023.

Section 5.  Property Tax and Fiscal Year Spending Limits. That, being
fully informed, the Board finds that the foregoing budget and mill levies do not
result in a violation of any applicable property tax or fiscal year spending limitation.

Section 8.  Certification. That the appropriate officers of the District are
hereby authorized and directed to certify by January 10, 2024 to the Board of
County Commissioners of La Plata County, Colorado, the mill levies for the District
herein above determined and set, or be authorized and directed to certify to the
Board of County Commissioners of La Plata County, Colorado, as herein above
determined and set, but as recalculated as needed upon receipt of the final
certification of valuation from the County Assessor on or about January 3, 2024 in
order to comply with any applicable revenue and other budgetary fimits or to
implement the intent of the District. That said certification shall be in substantially
the form set out and attached hereto and incorporated herein by this reference.

Section 7.  Appropriations. That the amounts set forth as expenditures
and balances remaining, as specifically allocated in the budget attached hereto,
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are hereby appropriated from the revenue of each fund, to each fund, for the
purposes stated and no other.

ADOPTED this 5% day of January, 2024.

TWIN BUTTES METROPOLITAN

DISTRICT NO. 2
President
ATTEST:
Secrétary o
4
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LETTER OF BUDGET TRANSMITTAL

Date: January 15, 2024

To: Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Attached are the 2024 budget and budget message for TWIN BUTTES
METROPOLITAN DISTRICT NO. 2 in La Plata County, Colorado, submitted
pursuant to Section 29-1-113, C.R.S. This budget was adopted on January 3,
2024. If there are any questions on the budget, please contact:

Paula Schler, Secretary to the Board
692 Twin Buttes Avenue
Durango, CO 81301
Telephone number: (970) 259-5306

|, Paula Schler, Secretary of the Twin Buttes Metropolitan District No. 2, hereby
certify that the attached is a true and correct copy of the 2024
3 budget.

Secretary
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CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

e = o = = — ==L aarssoe e e ee—" |
TO: County Commissioners! of La Plata County ' , Colorado.

On behalf of the Twin Buttes Metropolitan District No. 2 ,
)A

(taxing entity
the Board of Directors

(governing hndy)B
of the Twin Buttes Metropolitan District No. 2

(local government) &

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 8,274,500
aSSGSSGd Valuation Of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 Ii“)

Note: [fthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 8,274,500
calculated using the NET AV. The taxing entity’s total (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: January 10, 2024 for budget/fiscal year 2024
(no later than Dec, 15) (mm/dd/yyyy) (yyyy)
e e s e ne e enree— o s o amss e on ol e s e LSS TN B s iy e e e |
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUEZ
1. General Operating Expenses” 20.000 mills ~ $ 165,490
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < 0.000 > mills  $<0 >
SUBTOTAL FOR GENERAL OPERATING: 20.000 mills  |$ 165,490
3. General Obligation Bonds and Interest’ 50.000 mills ~ $413,725
4. Contractual Obligations® 0.000 mills  $0
5. Capital Expenditures" 0.000 mills  $0
6. Refunds/Abatements™ 0.000 mills  $0
7. Other™ (specify): 0.000 mills ~ $0
0.000 mills ~ $0

TOTAL: [Sum of General Operating 70 . 0 00 |mills $ 5 79 , 2 1 5

Subtotal and Lines 3 to 7

EeSsssoe oo re s s aese S s e s e e osss e e e R s s s e et S PRI o] Gl S S TD PR SRR T ]

Contact person: Paula Schler Phone: ( 97q 259-5306
Signed: (_ Title:  Secretary
Survey Question: Does the taxing entity have voter approval to adjust the general [(OYes [INo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity’s completed formwhen filing the local government’s budge! by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Sireet, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

UIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

21 evies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
honds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS"

1.

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issue:

Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3.

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:

Levy:
Revenue:

Purpose of Contract:

Title:
Date:

Principal Amount:

Maturity Date:
Levy:
Revenue:

Public Improvements

2016A

August 4, 2016

6.25

2048

50.000 mills

413,726

Public Improvementis

2018B

June 1, 2018

7.50

2048

excess remainder available from 2016A series

axcess remainder available from 2016A series

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4

DLG 70 (Rev.9/23)




Notes:

A Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a faxing entity’s boundaries for which the county
assessor certifics a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the faxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose cutstanding general
obligation debt service is administered by another local government®.

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the faxing entity’s mill levy.
For example: the board of county commissioners is the governing board ex officio of a county public
improvement district (PTD); the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page lof the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the faxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form:
1. a municipality is both the local government and the taxing entity when levying its own levy for its entire
Jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
faxing entity which it created and whose city council is the BID board;
3. a fire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.
4, atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

D GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a
downtown development authority or an urban renewal authority, within the boundaries of the taxing entify. The
board of county commissioners certifies each taxing entify’s total mills upon the taxing entity’s Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a faxing entity. The county assessor must provide this
certification no later than August 25" each year and may amend it, one time, prior to December 10", Each entity
must use the FINAL valuation provided by assessor when certifying a tax levy.

FTIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping taxing entity’s mill levy applied against the faxing entity s gross
assessed value after subtracting the faxing entity s revenues derived from its mill levy applied against the net
assessed value. '

G NET Assessed Value—The total taxable assessed valuation from which the faxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57. Please Note: A downtown development authority (DDA)
may be both a taxing entity and have also created its own TIF area and/or have a URA TIF Area within the
DDA’s boundaries. As a result DDAs may both receive operating revenue from their levy applied to their
certified NET assessed value and also receive TIF revenue generated by any tax entity levies overlapping the
DDA’s TIF Area, including the DDA’s own operating levy.
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H General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompany ing revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a faxing entity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page 1 of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

' Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds, Temporary Tax Credits (T'TCs) are not applicable to other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the faxing entity per 29-1-301(1.7), C.R.S., or they are certified as authorized at election per 29-1-302(2)(b),
CR.S.

1 General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) CR.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of

payments,

L Capital Expenditures (DL.G 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302¢1.5) C.R.S. or for any faxing entify if approved at election. Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor repotts on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they wete given abatements for faxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DL.G 57 Line 11.

1. Please Note: Pursuant to Article X, Section 3 of the Colorado Constitution, if the faxing entity is in more
than osie county, as with all levies, the abatement levy must be uniform throughout the entity’s boundaries
and certified the same to each county. To calculate the abatement/refund levy for a taxing enfity that is
Jocated in more than one county, first total the abatement/refund amounts reported by each county
assessor, then divide by the taxing entity’s total net assessed value, then multiply by 1,000 and round
down to the nearest three decimals to prevent levying for more revenue than was abated/refunded. This
results in an abatement/refund mill levy that will be uniformly certified to all of the counties in which the
taxing entity is located even though the abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (a), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, ctc.
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Twin Buttes Metropolitan Districts Na. 3-4
Revised 2023 and Proposed 2024 Budpet
District #2-Fund Summary

District #2

See Page 7 for furiher analysis
2022 Abate Recapt/2024 Backfil
11% of RE

356 RE tax-Collection Fee

'23=32M(9) Orig/SEM 2nd/ 24=51.3M&S 2. TM
2023=9 sales/2024=6 Sales { Wild Chives)

TABOR Reserve 3% of highest HTD fund exp

R '1;023._ : -.:\ia;ii.lg.}c'e K
‘Revised | T from Adopte ]
GENERAL FUND Audited 2097 | Audited 2015 | Audted 2018 | avaitea 2020 | Audted 2021 | andies 2022 | Projected | Adopted | Fav/{UnFav} |“Propased’.
Revenue
4121001-D2 Property Taxes-O&M RE Tax 83,988 41,085 45826 98,889 102,014 89,825 111,416 111,416 (@ 165,480
4121002-D2 PropTax-0&M RE Abate/Backfil - - - (3,500} - 3,500 - . - 6,448
4121003-D2 Property Taxes-O&M 50 Tax 8,409 4,836 4,541 9,645 11,398 11,400 11,528 11,142 387 18,204
£121005-D2 Treasurer Faes-O&M fees {2,520) {1,233) (1,375) (2,862) {3,060} {2,300, (3,342) [3,342) {0) (4,965)
Total QRN Property Taxes 89,877 44,688 49,292 102,172 110,349 101,925 119,601 119,216 386 185,177
4200002-D2 Real Estate Transfer Fees [RETF] 28,5498 15,654 23,535 42,590 54,913 49,449 806,160 65,729 14,431 40,040
4402002-D2 Development Faes 48,000 51,000 54,000 95,000 59,000 36,000 27,000 54,000 (27,000} 18,000
4402000-D2 Conserv. Trust Funds {CTF) - - - - - 64 110 62 48 52
Total O&M Other Fee Revenue 76,548 66,654 77,535 138,590 123,912 85,512 107,270 119,791 {12,521} 58,102
Total Revenue 166,425 111,342 126,827 240,762 234,262 187,438 226,871 239,007 {12,135) 243,279
Expenditures
Intergovernmental
9300011-D2 O&M Prop,Fax OUT to D1 wo93s)| (44680 (49,290 (ioztzz)l (110,349) [101,925) (119601 {119,216) (z86)} {185,177
9300003-D2 RETF OUT to D1 (s7609) (15,653 (23538 (az,590) (54513)] (49449 (sc160f  {65,729) (14,431F  (40,040)
9300025-D2 CTF QUT to D1 - - - - - {64) (110} 162) (48} (62)
9290003-D2 Cap Qutlay-Dev Offsat-2018 - - - - - - - - - -
Total intergovernmental Expenditures {127,582 {60,342) (72,827 ({(144,762)] ({165,262)] (151,438]] (199,871} (185007) {14,865)F  (225,279)
Total Expenditures [77.582) (60,343 (72,827)] (144,762)f (165,262)] [151,438)] (199,871)| (1B5,007) (12,8651} (225,279}
Net Fund Activity-BEFORE Other Sourcas/{Uses) 38,843 51,000 54,000 56,460 65,000 36,000 27,000 54,000 {27,000] 18,000
OtherFinancing Sources/[ises}
4800003-Operating Subsidy from TBD tne. - 125,372 - - - - - - - -
9250012-Bond-20188 Bond COI Costs - {125,372} - - - - - - - -
9320101-Dev Fees OUT Fr D2 O&M- Ta D2 DSF wsoo0)  (si000)  (sa000) (960000 (69,0000  {36000) (27,000} (54,000} 27,600 (18,000}
Net Other Sources/([Uses) (48,000 (53,0008 (54,000)] (os0v0)f  (69,000)f (36,0000 (27,000 (54,000] 27,000 | {18,000y
Net Fund Activity-AFTER Other Sources/[Uses) 19,157) - - {0} - - - - - ~
Fund Balance-Beginning of Period 9,157 - - - - - - B - -
Fund Balance-Ending of Periad - - - 0} - - - - - B
Restricted-Emergency (TABOR) 4,900 4,300 4,500 7,200 7,200 7,200 7,200 7,200 7,200 7,200
Unrestricted {4,500} {4,900 {4,900} (r,2000f  [7,200) (7,200) (7,200  {7,200) (7,200} {7,200)
Total Fund Balance - N - o] v N T " " "
Twin Buttes Metropolitan Districts No. 1-4
Revised 2022 and Proposed 2023 Budget
District #2-Fund Summary “Distrlct #2
: 2023 % : -__\ka':ija'p_cej B
“Revised ~§ 2023 i |from Adapted] :3202
DEBT SERVICE FUND Audited 2017 | Audited 207 | Auditedt 2018 | Audited 2020 | Audited 2021 | Awdited 2022 | ‘Projected ] Adopted | Fav/{UnFav} | “Propeset.
Raevenues
4122001-D2 Properiy Taxes-DSF RE Tax g3088| 102,713] 115749 247,223 255034| 224561 278543 278541 ol 413,725
4122002-D2 PropTax-DSF RE Abate/Backfil - - - (8,751} - 8,747 - - - 16,120
4122003-D2 Praperly Taxes-DSF 50 Tax 8,515 10,967 12,200 24,273 28,541 25,293 27,854 27,854 {0} 45,510
41 22005-Traasurer Fees-D5F Fees [2,520]) (3,081) (3,472} {7,154} {7,651 {6,999, {8,356) (8,356) {0} (12,412)
Totat DSF Property Taxes 59,083 | 110,595 124477 | 255591| 275720 251,603] 208,039| 298,039 O} 462,943
4901030-DSF Property Tax IN-from D3DSF comlni]| 6,338 geo1| o83 ool oazene, 19,724 | 19,724 o] 22,720
450104C-DSF Property Tax IN-from DADSF " g4,978| - 59,005 57,947 57,928 65,822 67,375 ‘64,629 54,629 0 77,618
Tota$ Intergovarnmental Revenue 54,978 65,330 54,548 57981 65,822 85,366 84,353 84,353 o 100,338
A700000-Interest on Restricted Funds 2,650 5,633 7,612 1,354 37 5,992 21,529 3,000 18,52% 24,800
Total Restricted Revenue 2,650 5,633 7,612 1,354 37 5,992 21,529 3,000 18,529 24,800
Totaj Revenue 357,61% 181,572 196,937 -314,925 341,583 342,961 403,921 385,352 -18,529 | - 588,081
Expenditusres
Intergovernmental
5300001-D2 Dev. Fees GUT TG [ sacoo)f (o421  (amazs|  (rsoom)| (eeosn| (36,280  (24,000]f (54,000} 30,000 (21,000)
4901041-D2 InterGovt NonCashAdj with D4-DSF {6,942) 65,942 - - - - - - - -
Total intergovernmental Expenditures (46,032) {53,479); (48,275) {75,000) {96,067) (36,290} {24,000} {54,000 30,000 {21,000)
Debt Service
2110102 - Princ Reduction-20164 Band: - | wso00]  isooom| o (so0c0)  (es0oof (65,000  (e5,000) b (70000
9251000 - Interest Exp-20164 Bonds (258,168} (258,169) (258,169 (256,025) (252,630 (249,288)] (245,306} (245,306} o) (241,325)
7656103 - Interest Exp-20188 Bands-Aceruec B - - - - -§ {119,918} B {119,618)f (274,744}
S510000-Trustee Fees {3,500 {3,500) (7,000 {7,000} {7,000, (7,000 {7,000 {7,000} R {7,000)
Total Debt Service Expenditures 761669 (261,669)] (300,169 (313,025)] (319,963)] (321,288]| (437,224} {317,306} [1i8,d18)] (520,069)
Total Expenditures 1307,701)] (315,148} (398,344)] (388,025)] (416,080)] {357,578)] [361,224)| (371,306) {89,918)]  (6%%,069)
Net Fund Activity-BEFORE Other Sources/[Uses) TI50,090)] (193.676)] (15,5071 (73,400]f F4A47)]  [38,616)] [57,303)] 14,086 T71.389)]  {22,988)
Other Sourcas/{Uses)
480003 - Oparating Subsidy from TBD Inc. 3,500 29,698 | 108,000 - - (3,500) - - . -
Settlement with TBDI {20164 Bond COI) - - - - - - (6,071) {7,050} - -
4902102-Dev Fees IN-Fr D20&M To D2DSF 48,000 51,060 54,000 96,000 £8,000 36,000 27,060 54,000 (27,000} 18,000
Change in A/? and A/R - - - - - - - - - -
Net Other Saurces/(Uses) 51,500 80,698 162,000 95,000 69,000 32,500 20,929 46,950 {27,000) 18,000
Net Eund Activity-AFTER Other Sources/{Uses] [G8.500)]  (52,878)] 10,453 32,500 447 17884} (36,304) 61,036 198,380) {3,588)
Fund Balance-Beginning of Period 463,000 364,410 351,532 322,025 344,926 339,478 357,362 349,866 7,496 320,988
Fund Balance-Ending of Period 364,410 311,532 322,025 344,926 335,478 357,362 320,988 410,902 {80,893} 316,000

See Page 7 for further analysis
2022 Abate Recapt/2024 Backfii
11% of RE

3% RE tax-Collection Fee

Int on Avg bal $451k@ 5.4%

Xfe>D1=DecPY Plus Jan-NovCY

&th princ pmi-due 12/1_A Bonds only
interest paid_A Bonds

P & 1 paid_B Bonds

A & B Bonds

20164 Bond COl cost reimbTaDI




